
 

 

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION 

WASHINGTON, D.C. 20549

FORM 8-K/A
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

   
Date of Report (Date of Earliest Event Reported):  May 3, 2006

Herbalife Ltd. 
__________________________________________
(Exact name of registrant as specified in its charter)

   
Cayman Islands 1-32381 98-0377871

_____________________
(State or other jurisdiction

_____________
(Commission

______________
(I.R.S. Employer

of incorporation) File Number) Identification No.)
    

PO Box 309 GT, Ugland House, South Church Street,
Grand Cayman, Cayman Islands

 0000000

_________________________________
(Address of principal executive offices)

 ___________
(Zip Code)

   
Registrant’s telephone number, including area code:  c/o (310) 410-9600

Not Applicable 
______________________________________________

Former name or former address, if changed since last report

 

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

[  ]  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[  ]  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[  ]  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[  ]  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 2.02 Results of Operations and Financial Condition.

On May 3, 2006, Herbalife Ltd. issued a press release announcing its financial results for its fiscal first quarter ended March 31, 2006, and furnished the press release to the
Securities and Exchange Commission in a Current Report on Form 8-K (the "Original 8-K"). This Current Report on Form 8-K/A amends the Original 8-K to correct an
immaterial typographical error in the March 31, 2006 balance of Other Current Assets (and a resulting error in Total Current Assets) and Goodwill in the Unaudited
Consolidated Balance Sheet in the exhibit attached to the Original 8-K. The correct balance (in thousands) of Other Current Assets, Total Current Assets and Goodwill as of
March 31, 2006 is $119,343, $334,606 and $129,484, respectively. The amount of Total Assets was correctly reported in the Original 8-K. No other changes are being made to
the Original 8-K.

A copy of the March 31, 2006 Unaudited Consolidated Balance Sheet of Herbalife Ltd. reflecting these corrections is attached hereto as Exhibit 99.1 and is incorporated by
reference herein. 

The information contained in this Item 2.02 shall not be deemed "filed" for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the "Exchange Act"), or
incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such a
filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

99.1 Herbalife Ltd. Unaudited Consolidated Balance Sheet as of March 31, 2006.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

     
  Herbalife Ltd.
      
May 5, 2006  By:  /s/ Brett R. Chapman 
    
    Name: Brett R. Chapman
    Title: General Counsel
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Exhibit Index

   
Exhibit No.  Description

 
99.1  Herbalife Ltd. Unaudited Consolidated Balance Sheet as of March 31, 2006



Herbalife Ltd.
Consolidated Balance Sheets

(In thousands)

                 
  December 31,      March 31,   
  2005      2006   
ASSETS          (unaudited)     
Current assets:                 

Cash & cash equivalents  $ 88,248      $ 109,221     
Inventories   109,785       106,042     
Other current assets   101,518       119,343     

Total current assets   299,551       334,606     
                 
Property and equipment, net   64,946       70,853     
Other assets   24,190       29,090     
Goodwill   134,206       129,484     
Intangible assets, net   314,908       314,133     
                 

Total assets  $ 837,801      $ 878,166     
                 
                 
LIABILITIES AND SHAREHOLDERS’ EQUITY                 
Current liabilities:                 

Accounts payable   39,156       32,509     
Royalty overrides   87,401       90,495     
Accrued expenses   126,167       130,831     
Current portion of long term debt   9,816       8,512     
Other current liabilities   22,917       29,093     

Total current liabilities   285,457       291,440     
                 
Long-term debt, net of current portion   253,276       242,531     
Other long-term liabilities   130,180       131,917     

Total liabilities   668,913       665,888     
                 
                 
Shareholders’ equity:                 

Common shares   140       140     
Paid-in-capital in excess of par value   89,524       94,255     
Accumulated other comprehensive income   605       569     
Retained earnings   78,829       117,524     
Treasury shares, at cost   (210)       (210)     

Total shareholders’ equity   168,888       212,278     
                 

Total liabilities and shareholders’ equity  $ 837,801      $ 878,166     
                 


