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Herbalife Ltd.

Annual General Meeting of Shareholders
Tuesday, April 24, 2018 at 8:30 a.m., Pacific Daylight Time, at:
800 W. Olympic Blvd., Suite 406
Los Angeles, CA 90015

EXPLANATORY NOTE

This Amendment No. 1 to Schedule 14A (“Amendment No. 1”) is being filed to amend Herbalife Ltd.’s definitive proxy statement for its 2018 Annual General Meeting of
Shareholders (“Proxy Statement”), which was filed with the Securities and Exchange Commission on March 13, 2018, to update Proposal 3: Approve the name change of the
Company from “Herbalife Ltd.” to “Herbalife Nutrition Ltd.” (the “Proposal”) to clarify that the Proposal, if approved by shareholders, will be effective immediately after the

shareholder vote on April 24, 2018. The Proxy Statement initially provided that the Proposal, if approved by shareholders, would be effective as of May 7, 2018. The Proposal
is being amended and restated in its entirety, as set forth herein.

Except as specifically discussed above, this Amendment No. 1 does not otherwise modify or update any other disclosures presented in the Proxy Statement. In addition, this

Amendment No. 1 does not reflect events occurring after the date of the Proxy Statement or modify or update disclosures that may have been affected by subsequent
events.

April 20, 2018

Important Notice Regarding the Availability of Proxy Materials for
the Annual General Meeting of Shareholders to be held on April 24, 2018:

This Amendment No. 1, the Proxy Statement and the 2017 Annual Report to Shareholders are available at: http://www.envisionreports.com/HLF
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Proposal 3: Approve the name change of the Company from “Herbalife Ltd.” to “Herbalife Nutrition Ltd.”

In proposal 3, we are asking shareholders to pass the following resolution:

“Resolved, that, as a special resolution, the name of the Company is
changed from “Herbalife Ltd.” to “Herbalife Nutrition Ltd.”

If this proposal is approved by the shareholders, the name change will be
effective as of April 24, 2018. Subsequent to the name change, the
Company will not change its trading symbol on the NYSE and the
Common Shares will continue to trade on the NYSE.

The Board of Directors determined that it would be in the Company’s best
interest to change the Company’s name to better align it with the
Company’s principal business operations and to reinforce the Company’s
purpose as a global nutrition company that focuses on weight
management, targeted nutrition, and energy, sports and fitness products.
The Board of Directors, together with management, believes that the
proposed name change would allow the Company to better represent our
business strategy to customers, business partners and the investment
community.

Under the Articles and Cayman Islands Law, the affirmative vote of not
less than 66.67% of the Common Shares present or represented by proxy
and entitled to vote must approve a change to the Company’s name.

If the name change is approved by our shareholders, Article 1 of our
Articles will be amended to read as follows:

“The name of the Company is Herbalife Nutrition Ltd.”

The change of name will not affect in any way the validity or transferability
of share certificates outstanding at the time of the name change, our capital
structure or the trading of the Common Shares on the NYSE.

Following the date of the Meeting, shareholders should continue to hold
their existing share certificates regardless of whether the shareholders
approve this proposal 3 to change the Company’s name, proposal 4 to
amend and restate the Articles and/or proposal 5 to effect a two-for-one
stock split of the Company’s Common Shares. Shareholders should not
destroy any share certificates and should not deliver any share
certificates to the transfer agent or take any other action with respect
to their Common Shares solely as a result of this proposal, proposal 4
or proposal 5. If the name change is approved by shareholders at the
Meeting, uncertificated shares currently held in direct registration accounts
and any new share certificates that are issued after the name change
becomes effective will bear the name “HERBALIFE NUTRITION LTD.”

THE BOARD OF DIRECTORS UNANIMOUSLY RECOMMENDS A VOTE “FOR” THE PROPOSAL TO CHANGE THE NAME OF THE
COMPANY FROM “HERBALIFE LTD.” TO “HERBALIFE NUTRITION LTD.”



